Proposed Stucture of Moses Brown School

New England Yearly Meeting of Friends

(owns, among other things, the real property and
improvements located at 250 Lloyd Avenue)

Bylaws continue to require that one-third of the School's
Board be nominated by NEYM; joint committees of the
School and NEYM work together with respect to the
School's Quaker values and roots

Moses Brown Holdings Incorporated

(a non-profit Rhode Island corporation ("Holding
Company") formed in 1981)

Holding Company was formerly known as "Moses Brown
School", name changed to avoid confusion.

Holding Company holds title to certain real property
located in Rehoboth, Massachusetts and certain houses
in Providence, Rhode Island.

The Board appoints the members of the Board of
Directors of Holding Company.

The assets of Holding Company are not owned, directly
or indirectly, by NEYM, and Holding Company does not
report to NEYM.

Moses Brown School Incorporated

(a Rhode Island non-profit corporation (the "School"))
Holds all of the school assets, including the buildiings,
improvements, personal property, contracts, goodwill,
etc. of the school other than the assets held by Moses
Brown Holdings Incorporated and Moses Brown School
Foundation, and the land located at 250 Lloyd Avenue,
which will remain with New England Yearly Meeting of
Friends.

Operates the School.

The School makes annual reports to NEYM.

Governed by the Board of Overseers (the "Board"). At
least one-third of the Board must be Friends nominated
by NEYM.
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Moses Brown School Foundation

(a Rhode Island Trust (the "Foundation") established in
1970 for the benefit of Moses Brown School)

Bank of America is the current trustee.

The Foundation holds the school's endowment and otehr
invested assets.

The Board has the power to amend the trust document.
The assets of the Foundation are not owned, directly or
indirectly, by NEYM, and the Foundation does not report
to NEYM.




